
 

 

Finance Committee Meeting Minutes 

December 13, 2013 

These minutes outline the activities of the Syracuse Regional Airport Authority Finance Committee from 
the meeting held on December 13, 2013 in the Department of Aviation Conference Room located at 
Syracuse Hancock International Airport. 

The meeting was called to order at 10:53 a.m. by Ms. Judy Flanagan. 

In attendance:  Ms. Judy Flanagan, Mr. William P. Fisher, Mr. John Johnson, Ms. Christina Callahan, Mr. 
Andrew Serota and Ms. Maureen Fogarty, Ms. Cheryl Herzog and Mr. John Clark. 

Ms. Fisher opened the meeting with a review of the September 12, 2013 Finance Committee meeting 
minutes.  

A motion was made by Mr. Fisher and seconded by Mr. Johnson to accept the September 12, 2013 
meeting minutes.  The minutes were unanimously approved. 

The Committee reviewed a financial report of the Aviation Enterprise Fund that Ms. Fogarty prepared at 
the request of the Committee. Ms. Callahan stated that Ms. Fogarty used the Albany County Airport’s 
financial report as a template.  Mr. Fisher asked the Committee to review Albany’s financial report that 
was included in the meeting packet.  The Committee reviewed both reports.  Ms. Callahan stated that the 
Airline’s Use and Lease Agreement will be expiring in June 2014 and the Authority needs to begin 
thinking about how they would like to partner with them in the future.  Ms. Flanagan stated that she sees a 
revenue sharing line in the Albany report and asked where the revenue sharing line is in the financial 
report that Ms. Fogarty prepared.  Ms. Fogarty stated that revenue sharing information is included in the 
airport’s rates and charges, not in the financial reporting, and Albany airport records that information 
differently.  Mr. Johnson asked Ms. Callahan if all of the airline agreements are identical.  Ms. Callahan 
stated that all signatory airlines are identical, non-signatory airlines have a different agreement.  Mr. 
Johnson asked Ms. Callahan how the Authority negotiates with the airlines.  Ms. Callahan stated that in 
the past, all of the airlines have negotiated collectively with the airport.   

The Committee discussed airport parking fees. 

Ms. Fogarty verbally reviewed the financial report that she prepared for the Committee. 

The Committee reviewed the SRAA Financial Report for period ending November 30, 2013. 

The Committee discussed the resolution authorizing check signing authority. 



 

There was no other business to be discussed.  

The meeting was adjourned at 11:54 a.m.  

Respectfully submitted, 

Ms. Judy Flanagan, Finance Committee Chair 

 


